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FOREWORD 


1, The Economic Indicators provide up-to-date information. on changes in 
the domestic aid) external economic activities of the major non-Comminanist 
developed countries. To the extent possible, the Keonomic Indicators are updated 
from press ticker and Embassy reporting, so (hat the results are made available 
to the reader weeks—or sometimes months—before receipt of official statistical 
publications, US date are provided by US government agencies, 


2. Source notes for the Economic Indicators will be published quarterly. 
The most recent date of publication is 10 September 1975. Comments and queries 
regarding the Economic Indicators are welcomed, 
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INDUSTRIAL PRODUCTION 


INDEX: 1070-100, seasonally edjusted 
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ie Latest from Peavious | Yon Previous Latest fren Prevois | Yoar 1 Month 
; a Quarter Quarter 1970 Lather Quad Month Month 19/0 father father 
4 United States 75 Ut 27 21 2.2 113 United Statos Sop 75 ~0,9 21 0.2 57 
4 Japan 75 0.8 | 50 04 3.2 4 Japan Jun 75 | 1.5 20 | ~4.1 5.5 
q Wost Carmany 751 0.1 15 -4,9 0.6 Wos! Germany Jul75 | —0.9 23 37 12 
fa 
"ie France 751 ~25 3500 | 43 | ~97 France Aug?5 | 421 | -10 [-tn2 | =54 
be cs: 
. United Kingdom | 75 II 2.0 24 9 | ~7.8 United Kingdom | Sop 75 10 13 | -5.6 7 -134 
a, italy mW | -43 > 7 22 -3.5 | -16.0 Italy Mar 75 7.6 53 | -19 4.0 
“y Canada Bu | ot | 40 1-26 | 02 | canada wis | 22 14s | as] on 
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a . MONEY SUPPLY' WAGES IN MANUFACTURING: 
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3 Percent Change Percent Change 
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Month Monti 1970 Carher Earkioré Month Period 1970 Cher Eather? 
’ United States Sep75. | 9.1 6.1 50 ! 71 United States Sep 75 0,7 7,5 33 8.7 
@8 
4 ‘ Japan Jul 75 1.4 15,7 9.3 10.3 Japan Aug75 | ~3,1 20.7 12,9 2.2 
West Germany | Aug 75 West Germany ou 7 16) 107 | 92 6.6 
: : ; France Jul 75 0.9 12 13.0 112 France 7511 5.0 14.5 17.4 21.7 
“e United Kingdom | Sep 75 United Kingdom Sep 75 0.2 16.3 25.0 19.2 
; Italy Apr 75 17.0 Italy Jun 75 0 19.5 28.0 24.8 
. Canada Sep 75 —O.1 12.5 | 161 | 183 Canada Jul 75 iu 11.0 15.4 14,3 
a ' Seasonally adjusted. ' Seasonally adjusted. Hourly earnings for the Umted States, Japan, and Canada; howty 
. 7 Average for latest 3 months compared with average for previous 3 months. wage rates for athers. West German and French data are for the beginning of the quarter, 
* Average for latest 3 months Compared with average tor previous 3 months. 
- MONEY MARKET RATES 
a. Percent Rate of Interest 
oe 1 Year 3.Months 1 Month 
: Representative Rates Latest Date Earher Earlier Earher 
* 
; United States Dealer-placed finance paper Nov 7 5,88 9.00 6.58 6.83 
ES Japi.i Call money Nov 7 7,50 12,50 10.50 9.00 
E West Germany Interbank loans (3 months) Nov 7 3,92 9.43 3.80 | 4.00 
4 ; France Call money Nov 7 7.00 12.63 7.00 
United Kingdom | Sterling interbank loans (3 months) | Nov 7 11.58 11.48 10.71 
Ganada Finance paper Nov 7 8,83 10.65 8.45 
a: Eurodollars Three-month deposits Nov 7 6.76 10.60 7.24 
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EXPORT PRICES 


National Conency 
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United States Sop 75 07 
Japan Sap 75 2,9 
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OFFICIAL RLSERVES 


Calest Manth 
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United States Sep 75 16.3 
Japan Sop 75 13.3 
West Germany Sep 75 31.1 
France Sep 75 10.6 
United Kingdom Oct 75 5.7 
Italy Sep 75 5.8 
Canada Sep 75 5.2 


CURRENT ACCOUNT BALANCE! 


Latest Period 


Million US $ 


United States’ 75 (I 4,061 
Japan Sep 75 ~55 


West Germany Aug 75 —752 
France 75 II 767 
United Kingdom 75 Al ~--780 
Italy 75 | —461 
Canada 751 —-1,156 


“Seasonally adjusted. 


EXCHANCT RATES 
Spot Rate 
As of 14 Nov 75 


US$ 
Per Unit Dec 66 


Japan (yen) 0.9033 - 19.86 | 

West Germany 0.3870 53.94 
(Deutsche mark) 
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(pound sterling) 


Italy (lira) 0.ocis | —7.99 
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~1,120 | -5,741 4,621 
2,485 5,134 | ---2,649 
499 | -3,435 3,934 
—2,281 | —4,414 2,133 
~461 | -2,470 2,009 


‘Converted to US dollars at the current market rates of exchange. 


—3,188 —725 | —2,463 
Percent Change from 
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24.72 29 | —0.92 


15.44 3.13 | —0.74 
—21.50 | - 538 | ~0.90 
—14.36 | —16.78 | —0.67 

—1.07 0.20 
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BASIC BALANCE ' 
Current and Long-Term-Capital Transactions 


Latest Pernod 


Million US $ 
United States’ 75 1,611 
Japan Sep 75 —316 
West Germany Aug 75 | —1,349 
France 75 MI 1,299 
United Kingdom 751 —1,948 
Italy 751 452 
Canada 75 11 526 


ee ie) 


Avetage Annual Growth Hale Sines 


1 Year T Mantle, 
yarn father Fatt 
11.5 6.1 19 
11,2 ~f,7 ~25,1 
13.2 6.4 Wd 
15.1 14.3 193 
MW? wy 16.4 
14.8 14.3 ~2.8 
1.5 Vu 16 


ition us $ 
1 Year J Months 
Jun 1970 Farher Farher 


1.5 15.9 16.2 
4 13.2 14.6 
8.8 32.5 32.6 
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938 —601 1,539 
—900 | —8,928 8,028 
—2,792 3,805 | —6,597 
1,404 | —2,324 3,728 
~3,758 | ~1,748 | —2,010 
452 | —2,115 2,567 
—2,151 —~270 | —1,881 


"Converte 4 to US dollars at the current market rates of exchange, 


*Seasonally adjusted. 


TRADC-WEIGHTED EXCHANGE RATES’ 


As of 14 Nov 75 


Dec 66 
United States ~11.83 
Japan 13.59 
West Germany 31.18 
France —8.04 
United Kingdom — 48,92 
Italy —30.63 
Canada 5.95 


Percent Change from 
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—33.87 | -18.92 —0,46 
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—0.68 0.95 0.35 


"Weightng is based on each listed Country's trade with 16 other industrialized countnes 
to reflect the competitive impact of exchange rate variations among the major currencies, 
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\ Approximates world market price frequently used by major world producers and traders. 


although only small quantities of these metats are actually traded on the LME. 
2 Producers’ price. covers most primary metals sold in the United States. 


3 Quoted on New York market. 4 Composite price for Chicago, Pluladelphia, and Pittsburgh 


: : 5 S-type styrene, US f.a.s. export price. 
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